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YOJ Extends Agreement Scope with Geodis

Key Points
	y YOJ has signed a new Statement of Work (SOW) with Geodis.

	y This builds on the initial agreement to increase the scope across new 
countries and provided a more comprehensive product offering 

	y The next project under the new SOW will see YOJs platform implemented 
and go live (track parcels on ongoing basis)  across three ASEAN countries 
including Malaysia, Singapore, and Thailand.

	y The new subscription order will replace the previous and be effective from 
the completion of the SOW

	y The subscription order has an initial term of 3 yrs. (after which it will 
automatically renew successive 12 month periods) subject to standard 
termination clauses 

	y Fees are to be charged monthly based on per country transactional volume, 
furthermore set-up and configuration fees will be charged for the initial three 
country roll-out

	y We maintain our Speculative Buy recommendation and $0.21/sh. Price Target.

Investment Thesis

Today’s announcement builds on the increasing demand for YOJs platform 
offering, further providing clear validation of the technologies quality. We 
see significant opportunities emerging from this “more broadly integrated” 
agreement extension. This further signals the market that YOJs previously 
forgotten and discounted agreement with Geodis is very much alive, further 
reminding that Geodis is a top-rated global logistics company with €8.2B in 
sales and +41,000 employees globally. The global logistics industry is immense, 
globally logistics cost an estimated US$9 trillion annually. Global parcel 
movements are estimated to surpass 100 billion in 2020 and forecasted to reach 
+200 billion pa by 2025. The YOJ investment case is predicated on driving 
material revenues through the rollout of its logistics platform with the likes of 
Geodis, Kuehne+Nagel and others in parallel to signing new SaaS agreements.

Yojee Ltd (YOJ)
Share Price 0.15 A$/sh
Price Target 0.21 A$/sh
Valuation 0.21 A$/sh
Shares on issue 1,041 m(dil) 
Market Capitalisation 156.2 A$m 

Enterprise Value 151.9 A$/m
Debt 0 A$/m
Cash 4.3 A$/m

Quick Comment
Yojee Ltd (YOJ $0.15) Speculative Buy
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Copyright & Distribution

The material contained in this communication (and all attachments) is prepared 
for the exclusive use of clients of Euroz Securities Ltd (ACN 089 314 983) 
(“Euroz”) only. Euroz is the holder of an Australian Financial Services Licence 
(AFSL 243302) issued by the Australian Securities and Investments Commission 
(“ASIC”) and is a participant of the Australian Securities Exchange Group  
(“ASX Group”). 

The information contained herein is confidential and may be legally privileged. 
If you are not the intended recipient no confidentiality is lost nor privilege 
waived by your receipt of it. Please delete and destroy all copies, and contact 
Euroz on (+618) 9488 1400. You should not use, copy, disclose or distribute this 
information without the express written authority of Euroz.

Disclaimer & Disclosure

This report was prepared solely by Euroz Securities Limited. ASX Limited ABN 
98 009 642 691 and its related bodies corporate (“ASX”) did not prepare any 
part of the report and has not contributed in any way to its content. The role of 
ASX in relation to the preparation of the research reports is limited to funding 
their preparation, by Euroz Securities Limited in accordance with the ASX Equity 
Research Scheme.

ASX does not provide financial product advice. The views expressed in this 
research report may not necessarily reflect the views of ASX. To the maximum 
extent permitted by law, no representation, warranty or undertaking, express or 
implied, is made and no responsibility or liability is accepted by ASX as to the 
adequacy, accuracy, completeness or reasonableness of the research reports.

Euroz and its associates declare that they deal in securities as part of their 
securities business and consequently may have a relevant interest in the 
securities recommended herein (if any). This may include providing equity 
capital market services to their issuing company, hold a position in the securities, 
acting as principal or agent, or make a market therein and as such may effect 
transactions not consistent with the recommendation (if any) in this report.

Euroz declares that it may have acted as an underwriter, arranger, co-arranger or 
advisor in equity capital raisings, and will have received a fee for its services, for 
any company mentioned within this report during the last 12 months.

You should not act on any recommendation issued by Euroz without 
first consulting your investment advisor in order to ascertain whether the 
recommendation (if any) is appropriate, having regard to your investment 
objectives, financial situation and particular needs. Nothing in this report shall 
be construed as a solicitation to buy or sell a security, or to engage in or refrain 
from engaging in any transaction.

Euroz believes that the information and advice contained herein is correct at 
the time of compilation, however we make no representation or warranty that 
it is accurate, complete, reliable or up to date, nor do we accept any obligation 
to correct or update the opinions in it. The opinions expressed are subject to 
change without notice. No member of Euroz accepts any liability whatsoever 
for any direct, indirect, consequential or other loss arising from any use of this 
material.

We cannot guarantee that the integrity of this communication has been 
maintained, is free from errors, virus interception or interference.

Analyst Certification

We hereby certify that all of the views expressed in this report accurately reflect 
our personal views about the subject company or companies and its or their 
securities. 

No part of our compensation was, is or will be directly or indirectly, related to 
the specific recommendations or views expressed by the authoring analyst in 
this research. 
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